
 

 

 

 

PRESS RELEASE 

Mumbai, February 14, 2024 

 

Financial Results for Q3 FY24  
Strong Revenue growth of 14.1%, Adj. EBITDA margins expand YoY 

 

Eureka Forbes Limited, one of India’s largest health and hygiene companies, today 

announced its financial results for the quarter ended December 31, 2023. 

 
Highlights of the quarter period ended December 31, 2023 (on a standalone basis) -  

• Revenue from operations increased 14.1% YoY to Rs 538.6 Cr. Continuing businesses 

grew 16.8% YoY. 

• Adj. EBITDA increased 28.6% YoY to Rs 52.9Cr from Rs 41.2Cr in Q3 FY23; Adj. EBITDA 

margin improved 111bps YoY to 9.8%. 

• Adj. PBT (before exceptional items and pre-ESOP) increased 45.6% YoY to Rs 40.9Cr 

from Rs 28.1Cr in Q3 FY23. 

• Profit After Tax increased 131.3% YoY to Rs 22.7Cr from Rs 9.8Cr in Q3 FY23.  

• Adj. PAT (pre-ESOP) increased 213.5% YoY to Rs 30.7Cr from Rs 9.8Cr in Q3 FY23.  

Revenue growth was broad based across categories and channels.  Volumes grew for the 

third consecutive quarter in both water purifiers and vacuum cleaners.  The quarter also 

witnessed several new launches in all categories – Slimtech Glass UV Water Purifiers, Zero 

Bend Vacuum Cleaners, Forbes Buddy Pet Grooming Kit and Surround 360 Air Purifiers.   

Adj. EBITDA margins continued to expand YoY driven by operating leverage and cost 

optimization programs. The Company remains net cash positive with a surplus of Rs 60Cr vs 

a net debt of Rs 122Cr in Q3 FY23. 

Commenting on the Q3 FY24 performance, Mr. Pratik Pota, MD, and CEO, Eureka Forbes 

Limited said, “Q3 witnessed a step up in our growth and revenue grew 14.1% with continuing 

businesses growing at 16.8%.  Growth was volume led and was broad-based across product 

categories and service business.  

Within water purifiers, we witnessed strong growth in both Economy segment and Value 

Added segments while growth in vacuum cleaners was led by the Robotics range.  

EBITDA margins improved year on year to 9.8% and we had a cash surplus of Rs 60Cr vs a net 

debt of Rs 122Cr last year. 

Our transformation initiatives continued to gain momentum in the quarter. In Q3, this was 

most visible in our product innovations and product launches were made in all the 3 

categories of water purifiers, vacuum cleaners and air purifiers.   

Looking ahead, we are confident that our transformation strategy will deliver results and 

lead to sustained, profitable growth in the future.” 



About Eureka Forbes: 

Eureka Forbes Limited is India’s leading health and hygiene brand. With over four decades 

of existence, it is today a multi-product and an omni-channel organization. Eureka Forbes’ 

product portfolio encompasses water purification, vacuum cleaning & air purification. It has 

direct, retail, e-commerce and institutional sales channels, an inventive business partner 

network and one of the most expansive service networks across India. 

 

For further information, please contact:  

Eureka Forbes Limited 

Investor.Relations@eurekaforbes.com 

  

Safe Harbor Statement: 

Statements in this document relating to future status, events, or circumstances, including 

but not limited to statements about plans and objectives, the progress and results of 

research and development, potential project characteristics, project potential and target 

dates for project related issues are forward looking statements based on estimates and the 

anticipated effects of future events on current and developing circumstances. Such 

statements are subject to numerous risks and uncertainties and are not necessarily 

predictive of future results. Actual results may differ materially from those anticipated in 

the forward-looking statements. The company assumes no obligation to update forward-

looking statements to reflect actual results changed assumptions or other factors. 

 

 

 

 

 


